




























 
 
The following graphs depict various governmental activities and show the revenue and expenses directly related to those activities. 
 

Expenses and Program Revenues - Governmental Activities 
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Revenues by Source - Governmental Activities 
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Business-type activities.  Business-type activities increased the City’s net assets by $424,857, accounting for 198.4 percent of the 
total growth in the City’s net assets.  The key factor in this increase was increased capital contributions. 
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Revenues by Source - Business-type Activities 
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Financial Analysis of the City’s Funds 
 
As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements.   
 
Governmental funds.  The focus of the City’s governmental funds is to provide information on near-term inflows, outflows and 
balances of spendable resources.  Such information is useful in assessing the City’s financing requirements.  In particular, unreserved 
fund balance may serve as a useful measure of a government’s net resources available for spending at the end of the fiscal year. 
 
As of the end of the current fiscal year, the City’s governmental funds reported combined ending fund balances of $1,429,126, an 
increase of $291,589 in comparison with the prior year.  Approximately 63.9 percent of this total amount $913,559 constitutes 
unreserved fund balance, which is available for spending at the City’s discretion.  The remainder of fund balance is reserved to 
indicate that it is not available for new spending because it has already been committed to pay debt service, interfund loans and 
prepaid items in the amount of $361,579, $112,228 and $572, respectively. 
 
The General fund is the chief operating fund of the City.  At the end of the current year, the fund balance of the General fund was 
$353,870.  As a measure of the general fund’s liquidity, it may be useful to compare fund balance to total fund expenditures.  Total 
fund balance represented 101.0 percent of fund expenditures, while unreserved fund balance represents 91.6 percent of fund 
expenditures. 
 
The fund balance of the City’s General fund increased by $114,440 during the current fiscal year.  The key factors in this increase 
were increased tax revenues and decreased spending for capital outlay.  Property tax revenue in the General fund increased by 
$64,323. 
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